Aurubis achieves quarterly result in line with market expectations and upgrades
2025/26 forecast

e Operating EBT of €105 million significantly exceeds previous quarter (Q4 2024/25:
€68 million); below prior-year quarter due in part to lower TC/RCs

o Earnings drivers: Markedly higher year-over-year metal result and consistently high
revenues from sulfuric acid and copper products

e Aurubis CEO Dr. Toralf Haag: “Supported by a strong metal result and stable product
markets, we delivered a consistent continuation of our course despite a
geopolitically turbulent environment.”

e Full-year forecast raised to €375 — 475 million based on improved market and
earnings outlook

Hamburg, February 5, 2026 — Aurubis AG, a leading global provider of non-ferrous metals
and one of the largest copper recyclers worldwide, marked a successful start to the
2025/26 fiscal year: The multimetal provider generated operating earnings before taxes
(EBT) of €105 million in the first three months (previous year: €130 million), a difference
due in part to lower treatment and refining charges for smelting copper concentrates,
scheduled higher depreciation, and the regular maintenance shutdown brought forward
at the Hamburg site. On December 31, 2025, operating EBITDA amounted to €164 million
(previous year: €184 million).

At €-8 million, in the first three months of fiscal year 2025/26 net cash flow dipped
significantly below the prior-year level (€178 million) due to reporting-date-related higher
inventories coupled with higher metal prices. Net cash flow is subject to fluctuations over
the course of the fiscal year, which balance out again as the year goes on. At quarter’s
end, operating ROCE (taking EBIT of the past four quarters into account) was 7.8 %
(previous year: 11.7 %), highlighting the stable rate of return despite current high capital
spending. The decrease in return over the course of this current fiscal year was
attributable to the growth projects stillin implementation. These projects are reflected in
capital employed and will unfold their full earnings impact in the medium term once
ramp-up is complete.

Key supportive factors include a considerably higher year-over-year metal result driven
by higher metal prices — especially for precious metals. Sulfuric acid revenues persisted
at the high prior-year level and copper product revenues remained high. Markedly lower
treatment and refining charges with higher year-over-year concentrate throughput —
supported by the stable performance of the primary smelters in Hamburg and Bulgaria —
as well as a slight input-material-related dip in revenues in the recycling area, elevated
scheduled depreciation for the strategic projects currently in implementation, and higher
costs in the Group due to overall cost inflation weighed on the result.

“The first quarter underscored the exceptional effectiveness of our multimetal
capabilities coupled with diversified earnings drivers yet again: Supported by a strong
metal result and stable product markets, we delivered a consistent continuation of our
course despite a geopolitically turbulent environment,” Aurubis CEO Dr. Toralf Haag
emphasized. “This broad foundation underpins our resilience and provides security. In
this context and with market conditions improving, raising our full-year forecast was the
logical next step.”

Improved market outlook: Full-year 2025/26 forecast raised



As shared in the ad hoc release on January 28, 2026, Aurubis raised its full-year forecast
for the current fiscal year. For 2025/26, the multimetal company now predicts operating
EBT in arange between €375-475 million (previously: €300-400 million). This adjustment
was based on higher metal prices and very good overall demand for the company’s
copper products. Given the usual fluctuations in working capital at high metal prices,
Aurubis continues to expect net cash flow to be above the prior-year level and free cash
flow break-even (before dividend) at a minimum.

Majority of strategic growth investments executed

Aurubis continued to pursue its clearly defined strategic path, as evidenced by the good
fiscal results from the first three months of 2025/26. With the revised “Aurubis
Performance 2030 — Forging resilience. Leading in multimetal.” strategy, Aurubis is
expanding its position as a global leader in multimetal. Aurubis’ evolving “Power for
Performance” company culture enables and drives this advancement. The company has
now executed roughly 80 % of the current around €1.7 billion investment program for
strategic projects.

These include Aurubis Richmond: The new plantis the first secondary multimetal smelter
in the US and is currently undergoing scheduled ramp-up for phase 1 following
commissioning. Once complete, the site will process around 180,000 metric tons of
complex recycling materials a year.

The Complex Recycling Hamburg (CRH) project is close to commissioning scheduled for
the first half of 2026. The facility will enable the processing of around 30,000 metric tons
of additional recycling materials in addition to internal intermediate products.

In the second half of 2026, the expansion of the Aurubis Bulgaria copper tankhouse will
increase the site’s capacity by around 50 % to 340,000 metric tons a year. This will boost
the company’s production of high-grade refined copper and considerably enhance the
site’s metallurgical efficiency.

The Quarterly Report First 3 Months 2025/26 and additional informational materials are
available on our website now at aurubis.com/investorrelations/publications/quarterly-
reports.

Related images and video footage are also available in our virtual press kit at
aurubis.com/en/media/press-Kkit.

* Because the IFRS result includes measurement effects of metal price fluctuations from
unrealized transactions and other factors, Aurubis discloses an operating result (EBT)
that differs from the IFRS result. The operating result largely eliminates these effects of
metal price fluctuations from unrealized transactions and thus allows for a more realistic
assessment of the business performance. Operating EBT is used for control purposes
within the Group. Aurubis — Metals for Progress Aurubis AG is a leading global provider
of non-ferrous metals and one of the largest copper recyclers worldwide. The company
processes complex metal concentrates, scrap metals, organic and inorganic metal-
bearing recycling materials, and industrial residues into metals of the highest quality.
Aurubis produces more than 1 million tons of copper cathodes annually, and from them
a variety of products such as wire rod, continuous cast shapes, profiles, and flat rolled
products made of copper and copper alloys. Aurubis produces a number of other metals
as well, including precious metals, selenium, lead, nickel, tin and zinc. The portfolio also
includes additional products such as sulfuric acid and iron silicate. Sustainability is a



fundamental part of the Aurubis strategy. “Aurubis responsibly transforms raw materials
into value” — following this maxim, the company integrates sustainable conduct and
business activities into the corporate culture. This involves a careful approach to natural
resources, responsible social and ecological conduct in everyday business, and
sensible, healthy growth. Aurubis has around 7,100 employees, production sites in
Europe and the US, and an extensive distribution network around the world. Aurubis
shares are part of the Prime Standard Segment of the German Stock Exchange and are
listed in the MDAX, the Global Challenges Index (GCX), and the STOXX Europe 600. More
information at www.aurubis.com
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Aurubis oTuyuMTa TpuUMeceyHM pe3ynTaTU B CbLOTBETCTBUME C MasapHuUTe
OoYakBaHuMA N nogobpsiBa nporHo3arta cu 3a 2025/26 r.

* OnepatumBHaTta ne4van6a npeau paHbuu (EBT) ot 105 MnH. eBpo 3HaA4YMTENHO
HaaBulWaBa npeaxogHoTo Tpumeceuune (Q4 2024/25: 68 mnH. eBpo), HO ocTaBa noj
HUBOTO OT CblUMA Nepuoa Ha MMHanata rogmHa, oT4yacTu nopagm NO-HUCKU Takcu 3a
npepaboTka 7] pacdmHnpaHe (TC/RC)
e OcHOBHM (pakTOpM 3a pesyntata: 3Ha4YMTeNIHO no-Aob6pu nokasatenu B
MeTanypruyHusa CermeHT cnpsAAMo npeaxoaHaTta rogMHa u yCToOM4MBO BUCOKU Npuxoam
oT NpoAayKTH oT csipHa KUCenumHa 7] men
* FNaBHUAT 3NbNHUTENEH aupeKkTop Ha Aurubis, a-p Topand Xaar: ,,bnarogapeHve Ha
CUINHUTEe pe3ynTaTtu B MeTanypruiHma 6u3Hec u ctabunHuTe nasapu Ha npoaykumsaTa
ycnsaxme Aa 3ana3svMMm Kypca CuM BbIpPeKu HectabunHarta reononutu4vecka cpepa.”
* loguwHaTa nporHo3a e noBuviieHa Ao 375-475 MnH. eBpO Bb3 OCHOBAa Ha no-goodpum
nasapHu NnepcrnekTMBM U O4YaKBaHUA 3a NO-BMCOKa neyanba

Xambypr, 5 deBpyapu 2026 r. — Aurubis AG, BogeLy cBETOBEH NPOM3BOAUTEN Ha LBETHU
MeTanu n eguH oT Han-ronemMuTe PeLnKNaTopu Ha Meq B CBeTa, OTYMTA YCNELHO Havyano Ha
duHaHcoBaTa 2025/26 roguHa. lNpe3 nbpBuTE TpU Meceua MynTMMeTanHaTa KoMnaHus
peanusupa onepatmeHa nevanda npeam gaHbum (EBT) ot 105 MnH. eBpo (NpeaxoaHa roanHa:
130 mnH. eBpO). HamaneHneTo cnpsAMo MMHanaTta roguHa ce AbiKM 0TY4aACTU Ha NO-HUCKUTE
Takcu 3a npepaboTka M paduHupaHe Ha MeOHW KOHLUEeHTpaTu, Mo-BucokaTa nnaHvpaHa
amMopTusaums 1 nnaHnpaHaTa npodunakTMka Ha 3aBoga B Xambypr.

Kbm 31 gekempu 2025 r. onepatusHata EBITDA Bb3nusa Ha 164 mMnH. eBpo (npeaxogHa
rogvHa: 184 mnH. eBpo).

HeTHMAT napudeH NOTOK 3a nepuoga € 8 MIH. eéBpO — 3HAYUTENHO NO4 HUBOTO OT
npeaxogHata roguvHa (178 mMnH. eBpO) Mopagu NO-BMCOKU CKMA4OBWU HaNMYHOCTU KbM
oTyeTHaTa gaTta B KOMOMHaUMs C MO-BUCOKWU LieHW Ha meTanute. HeTHMAT napuyeH noTtok
TpaanLUNOHHO Bapupa npe3 MHaHcoBaTa roanHa n obmnyanHo ce 6anaHcupa B No-KbCEH eTarl.
B Kpas Ha TpumeceuyneTo ornepaTMBHaTa Bb3BPbBLLAEMOCT Ha WMHBECTMPaHUS Kanutan
(ROCE), nsuncneHa Ha 6a3a EBIT 3a nocnegHute yeTtupun tpumeceuns, e 7,8% (npegxogHa
roguHa: 11,7%), kKoeTo NOTBbpXKAaBa CcTabunHata LOXOOHOCT BbMNPEKM BUCOKUTE TEKYLLM
KanuTanoBu pasxoau.



Mo-HMCKaTa Bb3BPLLLIAEMOCT Mpe3 HacTosiata (UHaAHCOBa roauHa ce Ab/kM Ha
peanusnpaHnTe NPOEKTM 3a pa3BuTMe. Te yBenuyasaT U3MoN3BaHUS KanuTtan 1 ce o4akea ga
oKaXkaT MbIHUS CU MonoXxuTeneH edekT Bbpxy nevanbata B CpegHOCPOYEH MnnaH cren
OKOHYaTeNHOTO MM BbBEXAaHe B eKcrnoaTauus.

Cpen OCHOBHMTE MONOXUTENHW pakTopM ca 3Ha4MTEeNnHo no-godbpuTte pesyntatm B
MeTanypruiHmMs CerMeHT CnpsMo npeaxogHaTta rogmHa, nognomMorHat OT No-BUCOKUTE LIEHM
Ha MeTanuTe, ocobeHo Ha OnaropogHuTe MeTanu. [lpuxoauTe OT csipHaA KUCemnuHa ce
3agbpXaT Ha BMCOKMTE HMBA OT MUHanata roguHa, a npogaxbute Ha MeaHu NpoAayKTu
ocTaBaT CTabUITHW.

OTpuuaTtenHo Bb3OeWCTBME BbPXY pesyrnTata okasBaT 3HAYMTENTHO MO-HUCKMTE Takcu 3a
npepabotka W paduHUpaHe Mpu NO-BUCOK roauiieH 0BeM KOHLEHTpaT — BbIpPeku
cTtabunHaTta paboTa Ha MbpPBUYHUTE MeTanypriyHu 3asoam B Xambypr n bbnrapuss — kakto
N NEKOTO MOHWKEHME Ha NMPUXOAMTE B PELMKNUpalLLMsS CerMeHT mnopaau CTpykTypata Ha
BXOOSLINTE CYPOBUHM, MO-BUCOKATa MMaHUpaHa aMopTU3aumst No TeKyLMUTe CTpaTermyecku
NPOEKTU N HapacHanuTe pasxoau B pynaTta BcneacTeve Ha obwarta nHdpnaums.

,[TbPBOTO TpUMeceuynme OTHOBO AEMOHCTpMpaA cunata Ha Hawusa myntumeTtaneH OusHec
MoZen u ameepcuduumpaHuTe M3TOYHUUM Ha nevyanba. NogkpeneHn ot 4obpu MeTanyprtvyHmn
pes3yntatm u cTtabunHuM NpoAYyKTOBM Masapu, NPoAb/MKMXME Aa Ce pa3BMBaMe BbLMNPEKM
reononmMTuyeckuTe cbTpeceHnsa”, 3aasu g-p Topand Xaar, rmaBeH U3NbAHUTENEH OMPEKTOP
Ha Aurubis. ,Tasn WMpoka oCHOBa MoBMLLABA HalwlaTa YCTOMYMBOCT U npeasuanmoct. [pu
nopgobpsiBalimMTe ce nasapH/ YCNoBMS MOBULLIABAHETO Ha roguvwiHaTa nporHo3a 6Gelwe
€CTeCcTBeHa crnejpaula cTbnka.”

Nopo6peHn nasapHM NepcnekTUBU: NO-BUCOKaA NporHo3a 3a 2025/26 r.

Kakto 6ele cboblyieHo Ha 28 aHyapu 2026 r., Aurubis noBuwM roguLlHaTa cuM NPorHosa 3a
Tekywarta puHaHcoBa roguHa. KomnaHusta Beye ovaksa onepaTtusHa EBT B gnanasoHa 375—
475 mnH. eBpo (npean: 300-400 mnH. eBpo). AKTyanusaumsita ce OCHOBaBa Ha MO-BUCOKM
LEHM Ha MeTanute n MHoro JoBpo obLLO ThbpceHe Ha MeagHUTE NPOAYKTU Ha KOMNaHUATA.

C orneg Ha obuyanHuTe konedbaHnsa B pabOTHUS KanuTan Nnpyv BUCOKU LIEHW Ha MeTanure,
Aurubis npogbmkaBa ga o4akBa HETHUAT MapuyeH MNOTOK Aa HaaxXBbpnn HUBOTO OT
npegxogHaTta roguHa, a cBOOOOHMAT Napu4eH MOTOK Oa [OOCTUrHe TMOoHe npara Ha
pPEeHTabMMHOCT Npeaun usannawaHe Ha OUBUOEHTU.

Hanpe.q'bK no cTpartermn4eCkute MHBeCTULNOHHUN NPOEKTU

Aurubis npogbmkaBa nocrnegoBaTenHOTO U3MbIHEHWE Ha cTpaTernyeckata cu nporpama,
KOeTo ce oTpassiBa W B pesyntatute 3a nbpBute Tpu Meceua Ha 2025/26 r. C
akTyanuanpaHata ctparterus ,Aurubis Performance 2030 — WarpaxxgaHe Ha yCTOMYMBOCT.
JlngepctBo B MynTuMeTanuTe” KoMmnaHmsaTa paswmpsisa no3vumsTa cM Ha CBETOBEH Nuaep B
cektopa. KopnopaTtusHaTta kyntypa ,Power for Performance® nogkpens mn yckopsBa To3u
Hanpeabk.

[lo momeHTa ca peanusmpanm okono 80% OT MHBECTMUMOHHATA Nporpama 3a CTtpaTernvyeckm
NMPOEKTN Ha CTOMHOCT NpnbnuanTenHo 1,7 mnpg. espo.

Cpea 1ax e Aurubis Richmond — nbpBUAT BTOPUYEH MyNTUMETaNEH MeTanyprmyeH 3aBog B
CALl, koTo B MOMEHTa npemMuHaBa npe3 nfnaHMpaHO MoeTanHoO yBeNnuyaBaHe Ha
npounssoAcTBoTo. Cried NbNHOTO My 3aBbpLUBaHe ce o4yaksa ga npepabotsa okono 180 000
TOHa peunknupaHn maTepuanm roguLLHo.



MpoektbT Complex Recycling Hamburg (CRH) e 6nun3o o BbBexagaHe B ekcnnoartauus,
nnaHMpaHo 3a NbpBaTta NonoBuHa Ha 2026 r., 1 Wwe No3Bonun npepaboTkaTta Ha 4ONBIHUTENHM
okosio 30 000 ToHa peuumKnMpaHM MaTepmany roguLlHo.

Mpe3 BTOpaTa nonoBmHa Ha 2026 r. paswmnpeHneTo Ha paduHepusaTa Ha Aurubis Bvnrapus
e yBenuun KkanaumteTa Ha obekta ¢ npmbnunantenHo 50% go 340 000 ToHa roguMLIHO, KOETO
e NoBULLIM MPOM3BOACTBOTO Ha BUCOKOKadecTBeHa padmHupaHa men v we noaobpu
MeTanypruyHaTa epekTMBHOCT.

TpumMece4yHsaT OTYET 3a NbpBUTE TPU Meceua Ha uHaHcoBaTa 2025/26 r., kakTo WU
AOMbITHUTENHN MH(POPMAaLMOHHN MaTepuann, ca AOCTbMNHU Ha yebcanTa Ha KoMnaHusTa B
cekumsiTa 3a Bpb3KM C nHBecTutopute: aurubis.com/investorrelations/publications/quarterly-
reports.

Cebp3aHu nsobpaxeHusa n Bugeomarepuanu morat ga 6baaT HaMepeHu U BbB BUPTYanHus
npec kuT: aurubis.com/en/media/press-kit.

* Tvih kato pesyntatbT no MCOO (IFRS) BknouBa edektn oT konebaHusTa B LEHUTE Ha
MeTanute Mpu HepeanusvpaHu COenku, Kakto u apyrm caktopu, Aurubis onoBecTsiBa u
onepaTtuseH pesyntaT (EBT), konMTo ce pasnuyaBa oT otyeTeHus no MCPO. OnepaTtnBHUAT
pesyntat B ronsMa CTeneH enMMUHMpa BIWSHMETO Ha UuUeHoBuTe KonebaHuus oOT
HepeanuampaHn TpaH3aKLM1 1 Mo TO3M Ha4YMH NO3BOSISIBA NO-peannucTMyHa oueHka Ha GusHec
npegctaesaHeTo. OnepatuBHuAT EBT ce u3anonaea kato KniOYOB MokasaTesl 3a BbTPELUHO
ynpaBneHCcKo oTYnTaHe B paMkuTe Ha [pynaTta.

Aurubis — MeTtanu 3a nporpec

Aurubis AG e Bogell CBETOBEH NPOM3BOAUTEN Ha LBETHU MeTann M €anH OT Han-rofieMmnTe
npepaboTeBaTtenn Ha Med B cBeTa. KomnaHuaTa obpaboTBa CrioXXHM MeTanHu KOHUEHTpaTw,
MeTaneH ckpan, OpraHW4HW WU HEOPraHWYHW pPeuuKnMpyemMu matepuanu U NPOMULLINIEHN
ocTaTblUM, KaTo M NPeBpbLLA B BUCOKOKAYECTBEHN MeTaru.

Aurubis npousBexga Hag 1 MUMMOH TOHA MEOHW KaToOW FOAMLLIHO, KOMTO CRyXaT KaTo
CypoBMHa 3a pasHoObOpasHM MNPOAYKTM — BKMKYMTENHO BanuapaTt, HenpekbcHaTo neTu
npocounu, cneumanHy NPounM M NNockoBasnuyBaHW M3Oenvs OT Med M MedHW Chnasu.
KomnaHusita npovsBexaa cbLlo 6naropoaHy MeTanu, KakTo U CerneH, OroBo, HUKEN, kanan u
LIVIHK.

MpoaoykToBOTO NOPTCONMO BKMAKOYBA M CbMbTCTBALUM MPOAYKTM KaTO CApPHA KUCenuHa wm
XerneseH cunukaT. YCTOMYMBOTO pa3BUTUE € OCHOBEH ENTEMEHT OT KopriopaTtnBHaTa cTpaTerns
Ha Aurubis. MNMog moToTo ,Aurubis npeBpblLa CypOBUHUTE B CTOMHOCT MO OTTOBOPEH HaYuH®
KOMNaHUATa MWHTerpupa YCTOMYMBUTE MNPAKTUKM B CBOATA KOpropaTMBHA KynTypa W
exxeaHeBHa JenHOCT. ToBa BKI0YBa OTFTOBOPHO YNpaBrieHne Ha NpupoaHuTe pecypcu, BUCOKK
€KOJTOrMYHU 1 CoLManim CTaHgapTu U 4bAroCPOYEH NOAX0M KbM pa3BUTUETO Ha BusHeca.

Aurubis nma okono 7100 cnyxuTtenu, npoussoacTeeHn 6a3sn B EBpona n CALL n wwnpoka
rnobanHa gucTpubytopcka Mpexa. AKUMUTE Ha KOMNaHudATa ce TbpryeaT B cermeHTa Prime
Standard Ha lepmaHckata c¢oHgoBa Gopca n ca BknodeHn B nHaekcute MDAX, Global
Challenges Index (GCX) n STOXX Europe 600. lNMoBeye wHdOpMauusa € HanuyHa Ha
www.aurubis.com.
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